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Bill Type and Number:    Ordinance 2016-16
Sponsor: Council President at the request of the Mayor:
Date of Introduction: January 12, 2016
Committee(s) of Reference: F; RCDPHS
Date of Analysis: January 15, 2016
Type of Action: Appropriation
Bill Summary: The ordinance appropriates $600,000 from the Downtown Historic Preservation and Revitalization Trust Fund for the rehabilitation of the Lerner Building, located at 20 West Adams Street, to provide 60 beds of student housing for Florida state College at Jacksonville, as initiated by B.T. 16-02; it provides for City oversight by the Downtown Investment Authority.
Background Information: Negotiations are still underway, but the target date for completion of the project is August 14, 2016 for the college’s fall semester. Floors two and above will be for FSCJ student housing.  The first floor is anticipated for retail or restaurant use.  FSCJ will enter into a master lease arrangement with 20 West Adams Street, LLC (“developer”) for floors two and above. The building has been vacant for over twenty years.  The total project costs are approximately $6.2 million.
Policy Impact: Downtown Investment Authority
Fiscal Impact: The ordinance appropriates $600,000.00.
Analyst: Jackson
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